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BaltCap is the leading indepen-
dent private equity firm focusing
on mid-market buyout and ex-
pansion capital investments in
the Baltic States.

BaltCap has strong presence in
all three Baltic countries with
local offices and experienced
team.

Since 1995, BaltCap has been
managing 5 generations of 8
private equity and venture
capital funds with total capital of
over EUR 180 million and has
made 39 investments out of
which 24 have been fully exited.
BaltCap Private Equity Fund
established in 2007 with total
capital of EUR 63m is actively
investing in buyouts and later
stage expansion cases on a
pan-Baltic level.

BaltCap is a member of
European Private Equity &
Venture Capital  Association
(www.evca.eu), Estonian Priva-
te Equity and Venture Capital
Association  (www.estvca.ee),
Latvian Venture Capital Asso-
ciation (www.lvcalv ) and
Lithuanian ~ Venture  Capital
Association.
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YOUR PRIVATE EQUITY PARTNER IN THE BALTICS

BaltCap signs an agreement with European Investment
Fund to create EUR 20 million venture capital fund for
Lithuanian SMEs

BaltCap has successfully attracted private fundraising for the first ever
venture capital fund to invest into Lithuanian SMEs. This forms part of the EIF
managed JEREMIE Holding Fund initiative in Lithuania.

This venture capital fund is a key part of the Holding Fund'’s activity and will result in
EUR 20 million being invested into Lithuanian micro, small and medium enterprises. The
Fund will focus on expansion financing of SMEs with established operations and growth
potential taking equity stakes of up to EUR 3 million with the aim to build a diversified
portfolio of 7-15 investments selected by the professional and committed management
team of BaltCap.

The EUR 20 million Fund consists of EUR 14 million provided by the EIF managed
JEREMIE Holding Fund and EUR 6 million raised from leading institutional investors,
including SEB Venture Capital, LHV Asset Management, Swedbank Asset Management
and DnB NORD Asset Management.

Richard Pelly, Chief Executive of the European Investment Fund stated, "This is the first
ever risk capital fund in Lithuania established with the participation of EU Structural
Funds and as a result of support from the Ministry of Economy. This initiative will finance
high potential Lithuanian SMEs in a new way, providing an added value both by
strengthening their capital bases but also developing a new generation of
entrepreneurial leaders in the market.”

According to the Minister of Economy Dainius Kreivys, this is the first time when state
resources are used to promote risk capital investments into companies, and this should
stimulate risk capital market in Lithuania. Moreover, it is an important financial
instrument for innovative high growth potential companies.

“We are very enthusiastic about the development opportunities which Lithuania SME
Fund shall provide to Lithuanian businesses that are working hard to grow after
economic downturn. Moreover, active participation of solid private investors in this
unique public and private partnership is testament to the commercial credibility of the
instrument as well as a strong signal that private investors start actively investing in
Lithuania again.” — said Simonas Gustainis, Partner of BaltCap.

For additional information please see www.baltcap.com or contact:

Silvestras Tamutis

Investment Manager

Tel: +370 5 254 6983

Email: silvestras.tamutis@baltcap.com

Simonas Gustainis

Partner

Tel: +370 5 254 6713

Email: simonas.gustainis@baltcap.com
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About JEREMIE

JEREMIE (Joint European Resources for Micro to Medium Enterprises) is a joint initiative launched
by the European Commission (DG Regional Policy) and the European Investment Bank group to
improve access to finance for SMEs in the EU within the Structural Funds framework for the period
2007 - 2013. JEREMIE enables the EU Member States and Regions to put money from the
structural funds and also national resources into holding funds that can finance SMEs in a flexible
and innovative way. Since the products will be provided on a repayment basis, funding will be
reinvested and hence more SMEs will benefit from the EU resources.

EIF has currently signed 8 National (Greece, Romania, Slovakia, Latvia, Lithuania, Cyprus, Bulgaria
and Malta) and 3 Regional (in France - Languedoc Roussillon, Italy — Campania and Sicily) Holding
Fund agreements.

The new initiative aims at developing and fostering the role of entrepreneurship within the EU in
order to meet the objectives of the Lisbon agenda and help structural funds to deliver greater
benefits to the market.

In Lithuania, JEREMIE Holding Fund is financed from the EU Structural Funds under 2007-2013
Economic Growth Operational Programme of Lithuania and managed by the EIF.

About EIF

EIF's central mission is to support Europe's small and medium-sized businesses (SMEs) by helping
them to access finance. EIF designs and develops venture capital and guarantees instruments
which specifically target this market segment. In this role, EIF fosters EU objectives in support of
innovation, research and development, entrepreneurship, growth, and employment. The EIF total
net commitments to private equity funds amounted to over EUR 3.7bn at end 2009. With
investments in over 300 funds, the EIF is a leading player in European venture due to the scale
and the scope of its investments, especially in high-tech and early-stage segments. The EIF
commitment in guarantees totaled over EUR 13.6bn in over 160 operations, positioning it as a
major European SME guarantees actor and a leading micro-finance guarantor.

About BaltCap

BaltCap has significant previous experience in this area targeting SMEs with high growth potential
in the Baltic States. BaltCap has strong presence in all three Baltic countries with local offices and
experienced team.

Since 1995 BaltCap has advised 8 private equity funds with total size of over EUR 180 million, and
has invested in 39 companies as well as completed 24 exits. BaltCap Private Equity Fund
established in 2007 with total capital of EUR 63 million is actively investing in buyouts and later
stage expansion cases on a pan-Baltic level. In addition to Lithuania SME Fund, BaltCap has
established BaltCap Latvia Venture Capital Fund, which will target SMEs in Latvia under the
JEREMIE initiative with a target size of EUR 30 million.

Statistics from BaltCap's fund specifically targeted at SMEs, Baltic SME Fund, show that since
BaltCap investment, the aggregate sales of Baltic SME portfolio companies have grown 275% and
the number of employees has grown 23%. BaltCap’s Lithuanian team has experience in private
equity financing including investments in UAB Daily Service, AB PanevéZio Statybos Trestas, SIA
Contact Holding and others.
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BaltCap yra nepriklausomas pri-
vataus ir rizikos kapitalo fondy
valdytojas, kuris koncentruojasi |
esamy akcijy pakety iSpirkimo
bei plétros sandorius Baltijos
Salyse.

BaltCap aktyviai veikia ir turi
patyrusig investavimo profesio-
naly komandg visose trijose
Baltijos Salyse.

Nuo 1995 m. BaltCap valdé
aStuonis fondus, kuriy bendras
dydis siekia virS €180m ir
investavo | 38 imones, i$ kuriy 23
jau realizuotos. 2007 m. jsteigtas
63 min. eury “BaltCap Private
Equity Fund” 2007 aktyviai
investuoja | veélesnés plétros
stadijos ir esamy, akcijy pakety
iSpirkimo  sandorius  Baltijos
Salyse.

BaltCap yra Europos privataus ir
rizikos kapitalo asociacijos, o taip
pat Estijos, Latvijos ir Lietuvos
privataus ir rizikos kapitalo
asociacijy narys.
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BaltCap kartu su Europos Investiciju Fondu jsteigé 20
milijony eury rizikos kapitalo fonda, investuosiantj |
Lietuvos mazas ir vidutines jmones

BaltCap, pritraukdamas privacius investuotojus, sékmingai uZbaigé rizikos
kapitalo fondo, investuosiancio | Lietuvos SVV jmones, steigima. Sis fondas —
viena i$ EIF valdomo JEREMIE kontroliuojanciojo fondo iniciatyvy Lietuvoje.

Sis rizikos kapitalo fondas yra viena i$ svarbiy JEREMIE kontroliuojanciojo fondo veikly,
ko pasékoje 20 milijony eury bus investuota j Lietuvos mikro, maZas ir vidutines jmones
(MVI). Fondas investuos iki 10 min. lity (3 min. eury) j veikiancias jmones, pasizymincias
solidziu augimo potencialu. Planuojama, jog iS viso bus investuota | 7-15 MVI, kurias
atrinks fondg valdanti profesionali BaltCap komanda.

69 min. lity (20 min. eury) dydZio Fondui skirta virS 48 min. lity (14 min. eury) i$ EIF
valdomo JEREMIE kontroliuojanciojo fondo. Be to, beveik 21 min. lity (6 min. eury)
investuoja Zinomi instituciniai investuotojai, tame tarpe SEB Venture Capital, LHV Asset
Management, Swedbank Investicijy Valdymas bei DnB NORD Investicijy Valdymas.

Anot Europos investicijy fondo vadovo Richardo Pelly, "tai pirmasis rizikos kapitalo
fondas Lietuvoje, jsteigtas panaudojant ES struktiriniy fondy léSas, remiant Ukio
ministerijai. Pagal Siq iniciatyvg bus skatinamos didelj augimo potencialg turinCios
Lietuvos jmonés nauju budu — sukuriama pridétiné verté kartu sustiprinant kapitalo baze
ir rinkoje ugdant naujq verslo lyderiy kartg".

Ukio ministras Dainius Kreivys pabrézé, kad pirma karta valstybés IéSomis bus
skatinamos rizikos kapitalo investicijos | jmones, kas turéty suaktyvinti rizikos kapitalo
rinkg Lietuvoje. Be to, tai dar vienas svarbus finansinis instrumentas verslui, kuris
orientuotas | inovatyvias, dideliu augimo potencialu pasizymincias jmones.

“Dziaugiamés perspektyva su Lithuania SME Fund (liet. — Lietuvos SVV fondas) prisidéti
prie Lietuvos versly augimo skatinimo jveikus Ukio nuosmukj. Be to, solidZiy privaciy
investuotojy dalyvavimas Sioje unikalioje vieSo ir privataus sektoriy partnerystéje
patvirtina komercinj projekto tvarumg, taip pat tai - stiprus signalas, kad privatis
investuotojai vél pradeda aktyviai investuoti Lietuvoje" — saké BaltCap partneris Simonas
Gustainis.

Papildomai informacijos zr. www.baltcap.com arba teirautis:

Silvestras Tamutis

Investicijy valdytojas

Tel: +370 5 254 6983

El. p.: silvestras.tamutis@baltcap.com

Simonas Gustainis

Partneris

Tel: +370 5 254 6713

El. p.: simonas.gustainis@baltcap.com
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Apie JEREMIE

JEREMIE (angl. Joint European Resources for Micro to Medium Enterprises) — bendra Europos
Komisijos (DG Regional Policy), Europos investicijy banko grupés iniciatyva, kurios tikslas —
pagerinti jmonéms gauti iSoriniy finansavimo Saltiniy panaudojant dalj Europos Sajungos
strukttrinés paramos 2007-2013 m. |éSy. JEREMIE leidZia ES valstybéms naréms ir regionams dalj
joms numatyty Europos Sajungos struktdriniy fondy ir nacionaliniy ISy, per kontroliuojaniuosius
fondus panaudoti MV] finansavimui lanksCiu ir inovatyviu blidu. Si parama yra graZintina, o IéSos
bus vél investuojamos, todél daugiau mazy, ir vidutiniy jmoniy gali pasinaudoti ES IéSomis.

EIF yra pasirases 8 nacionalines (su Graikija, Rumunija, Slovakija, Latvija, Lietuva, Kipru, Bulgarija
ir Malta) bei 3 regionines (Langedok Rusilonu Pranciizijoje, Kampanija ir Sicilija Italijoje) sutartis
dél kontroliuojanciyjy fondy.

Sia iniciatyva siekiama paskatinti versluma Europos Sajungoje, igyvendinant Lisabonos
darbotvarke ir skatinant ES struktiirinés paramos léSomis sukurti didesne naudg tkiui.

Lietuvoje Si iniciatyva finansuojama Europos Sajungos strukttriniy fondy ir nacionalinémis IéSomis
pagal 2007-2013 m. ekonomikos augimo veiksmy programa.

Apie EIF

EIF pagrindiné misija — gerinti mikro, mazy ir vidutiniy jmoniy gaunamg finansavimg visoje
Europoje. EIF kuria ir plétoja specialiai Siam rinkos segmentui skirtus rizikos kapitalo ir garantijy,
instrumentus. Tokiu budu, EIF jgyvendina ES tikslus skatinti inovacijas, taikomuosius tyrimus ir
plétrg, verslumag, plétrg ir uZimtuma. 2009 m. pabaigoje EIF i$ viso buvo investaves virs 3,7 mird.
eury, | rizikos kapitalo fondus. EIF, investaves | daugiau nei 300 fondy visoje Europoje, yra svarbus
Zaidéjas Europos rizikos kapitalo rinkoje dél investicijy apimties ir krypCiy, ypac¢ aukstujy
technologijy ir verslo pradZios segmenty. EIF garantijy jsipareigojimai buvo vir$ 13,6 mird. eury
sudaryta beveik 160 sandoriy, todél EIF uzima svarby vaidmenj kaip pagrindinis garantijy uz MV]
paskolas ir mikropaskolas teikéjas Europos lygmeniu.

Apie BaltCap
BaltCap yra sukaupes Zenklig investavimo | didelj augimo potencialg turin¢ias MV] patirtj Baltijos
Salyse, kuriose dirba BaltCap profesionaly komandos.

Nuo 1995 mety BaltCap valdé 8 rizikos kapitalo fondus, kuriy bendra suma virsija 180 min. EUR, ir
investavo | 39 jmones, i$ kuriy 24 jmones jau realizavo. 2007 m. jsteigtas 63 min. eury “BaltCap
Private Equity Fund” 2007 aktyviai investuoja | vélesnés plétros stadijos ir esamy akcijy pakety
iSpirkimo sandorius Baltijos Salyse. Pagal JEREMIE iniciatyvgq BaltCap jsteige ir “BaltCap Latvia
Venture Capital Fund”, kuris investuos j Latvijos MVI bei siekia | ji pritraukti 30 min. eury.

MVI skirto BaltCap fondo “Baltic SME Fund” statistika rodo, kad nuo BaltCap investavimo fondo
imoniy_ apyvartos i$ viso iSaugo 275%, o darbuotojy skaiCius padidéjo 23%. BaltCap Lietuvos
komanda yra sukaupusi rizikos kapitalo investavimo patirties, jskaitant tokias investicijas kaip UAB
Daily Service, AB PanevéZio Statybos Trestas, SIA Contact Holding ir kt.
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